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1. Answer all questions :

(a)
(b)
(c)
(d)
(e)
(M
(g)
(h)

Define Consumers surplus.

What is economic efficiency ? .
Define Isoquant curve.

Define Discriminating monopoly.

Define Money.

What is a Scheduled Bank ?

Give examples for indirect tax.

Discuss the different methods of labour remuneration.

(8 x 5 =40 marks)

i

2. (a) How elasticity of demand helps in business decisions ?

Or

(b) Explain the use of law of diminishing marginal utility.

3 (a) How price is determined under monopolistic competition ?

Or

(b) What are the diseconomies of scales of production?

4. (a) Explain the different types of money.

. Or

(_b) What are the functions of Commercial Bank ?

5. (a) Describe the different elements of cost ?

2

or’

(b) What are the sources of finance for financing fixed capital ? .

(4 x 15 = 60 marks!



