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Psrt A' Answcr all questions
Each tlacstion carria; 5 nt&il{s,

ia) What are the peculiaritics of labour ss & factor oflproduction? Explain clivisloa of
labour and state irs advanmges snd disadvantagcs.-(b) 
lefr-necapital formation and explainthcproc*sof capital formation. Whatare
the factors governing capital fomations? ,

c) Explnin the imponance of time in the determination of vsluc. Give diagrams to
ill ustri*te your answer.

(d) Define monopoly. How shali a firm uncler monopoly frx its ourput and price?(e) What" are the chnracteristics of ajoint stock companyi Uow is it orgapzeO'l
\Ltrat are the merits and deinerits ofjoiut stock comiany.(f) Wirat is inflatioa ? What are the different tpes of inftaiion t Explain r$e cff€ct
of inflation.

$ Define national ineome and explnin the different sotro(lpts crf narional inc,tnie,
\l'hat are the mcthods of nreasurement of nationat irrconre?(hi \Vh$t ar.: thc ehortstctisties of n tax? E*plain thc mefits s$d dcmcriru of dirust
and indirect tar(es.
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Part B
Answerall questions

Each question curries l5 marks
MODTJLE I2 ia) Dcfine the esonoffiies of scale ? Explain urternal and extemal cconomiq{"

Or
(b) Explai.n the technical and er:onomic efficiencies. How do you calcr.rlurg

economic.etticiency ? bxplain the various way$ ro enlrance efficiency artcl
productivity.

MODULE II
3 {a) Defiue elastiliry of demand. What are thc ditferent rlpes of elasticigr

of dernand? Exantinc the faotois irrflucacing clasticigof dff1and,
Or

{b) Examine the fcanres of monopolistic competition. Explaia
the-equilibrium of the lirm under monopolistic compctititrt in thg short run
and long rum' 
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MODUT.E IIl4 {a; stare *xt expl*in the nature aad funciions of rnonay, Explain the
theory ofmoney.

Or
tb; *rVhar arc the principal methods used by thE Cental Barik to conrrol

th+ cryalion of credit by uommereif,I bankc ? Explain the imporranr
quantitativ€ and sd€ctive methods of credit contol?

MODULE IV
5 (a) Explain the case for and against frec trnde. lVhot arrE the economic

arid non economic argument$ for pmtection?
Or

foi whar sre the rnain caum of India's adverEebdance of payments ? ,
Explain the measgcm havc becc adopted to borred adveise balmer of \?.

, pa;mreats. Critically ey-amine India's tradc poliey
{4 r t5 = 60 mar{c"}
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